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PROPERTY OVERVIEW

LOCATION

1610 Santa Clara Street
Santa Clara
APN 269-34-012

BUILT

1610 Santa Clara Street was
built in 1958, and extensively
remodeled in 2014 with the
benefit of permits.

UNIT MIX

Each floor consists of

1 x 2bed/1 bath and

2 x 1bed/1bath - currently
100% occupied. Total
habitable sqgft of 3,850.

DESCRIPTION

The building consists of 6
total units, 3 upstairs and 3
downstairs, plus laundry room
and detached 3-car garage.

SITE

The property sits at the
corner of Lincoln Street and
Santa Clara Street, spanning
50 feet in width by 150 feet in
length. Lot size is 7,405 sf.

PARKING

The subject has a detached
3-gar garage. Ample street
parking is available around

the perimeter of the site.

ZONING

The property is zoned R3-
36D - Medium Density
Multiple Dwelling.

UTILITIES

Individually metered gas and
electricity, paid by tenants.

OPPORTUNITY

Professionally managed
property with considerable
upside in net operating
income in a fast growing
rental market.



INVESTMENT SUMMARY

ASKING PRICE $2,888,000
PRICE/UNIT $481,333
PRICE/SF $750
BUILDING SIZE 3,850 SF
LOT SIZE 7,405 SF
YEAR BUILT 1958
TOTAL INCOME $142,620
NOI $85,130
CAP RATE 2.95%
GRM 20.3
TOTAL INCOME (PROJECTED) $174,000
NOI (PROJECTED) $115,710
CAP RATE (PROJECTED) 4.01%
GRM (PROJECTED) 16.6

INVESTMENT HIGHLIGHTS

Secure Income Streams

Extremely high demand and ideal unit mix with
100% occupancy and very low vacancies.

Limited Responsibilities and Expenses

Professionally managed and very well maintained,
with major infrastructure and systems replaced in
2014 with permits, leading to minimal expenses.

Ideally Located

Located in the heart of Silicon Valley:
Santa Clara University - 4 minutes drive
Nvidia HQ - 7 minutes drive
San Jose Airport - 9 minutes drive
Downtown San Jose - 12 minutes

Investment Upside

Experience improving returns. Rents are currently
~16% below market. Demand for 1 bedroom and 2
bedroom units in Santa Clara continue to soar as
Nvidia and other technology companies invest in
Santa Clara.

Highly Affluent Submarket

Avg household income within 1 mile: $147,253
Avg household income within 2 miles: $154,507
Avg household income within 3 miles: $157,100




FLOOR PLANS

SIZES AND DIMENSIONS ARE APPROXIMATE, ACTUAL MAY VARY

TYPICAL 1 BEDROOM TYPICAL 2 BEDROOM
Approx 564 SF Approx 797 Sk
20.5' 29'
Bath
Bath Bedroom
Kitchen Bedroom
O Tp)
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N Q]
Living Kitchen Living Bedroom
Foyer Foyer
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Bay Area Map
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ASSESSOR'S PARCEL MAP
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RENT ROLL

Occupied $2,170 $2 750

2 1N 564 Occupied $1,850 $2,250
3 1/1 564 Occupied $1,795 $2,250
4 2/1 797 Occupied $2,275 $2,750
S 1/1 564 Occupied $1,920 $2,250
6 11 564 Occupied $1,875 $2,250
Monthly Totals $11,885 $14,500



INCOME AND EXPENSES

INCOME

Annual Rent

TOTAL CURRENT INCOME

Current Rent
$142,620
$142,620

Market Rent
$174,000
$174,000

EXPENSES

Current Rent

Market Rent

General Maintenance and Repairs
Landscaping & Gardeninng
Insurance

Property Management Fees
Property Taxes

Common Area Utilities

Vacancy

TOTAL EXPENSES

$2,000
$2,400
$3,600
$5,700
$33,790
$10,000
$0
$57,490

$2,000
$2,400
$3,600
$6,500
$33,790
$10,000
$0
$58,290

NET OPERATING INCOME
Total Income

Total Expenses

Net Operating Income

Cap Rate

Current Rent
$142,620
$57,490
$85,130
2.95%

Market Rent
$174,000
$58,290
$115,710
4.01%




Exclusively Marketed By

KEVIN LU

Broker Associate

650-446-5888
kevinlu@sereno.com
DRE 01999867

CHRISTIE’S

INTERNATIONAL REAL ESTATE
SERENO

CONFIDENTIALITY AGREEMENT

The information contained in the following Investment Summary is proprietary and confidential. It is intended to be reviewed only by the party receiving it
from Christie’s International Real Estate Sereno and should not be made available to any other person or entity without the written consent of Christie’s
International Real Estate Sereno. This Investment Summary has been prepared to provide summary, unverified information to prospective purchasers, and
to establish only a preliminary level of interest revise to “interest” in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation by buyer.

DISCLAIMER

Broker has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the
future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of
contaminating substances, PCB’s, lead or asbestos, the compliance with State and Federal regulations, the physical condition of any improvements
thereon, or the financial condition of any tenant, or any tenant’s plans or intentions to continue occupancy of the subject property.

The information contained in the Marketing Brochure has been obtained from sources Brokers believe to be reliable; however, Brokers revise to “Broker”
have not verified, and will not verify, any of the information contained herein, nor have Brokers Brokers revise to “Broker” conducted any investigation
regarding these matters and make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided.

All potential purchasers must take appropriate measures to verify all of the information set forth herein.



